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MOHATUE COBBITUITHOT O AHAJIN3A

Omnpejie/ieHbl OHATHSI COOBITHS, COOBITUITHOTO NMPOQWIA U COOBITHITHOTO aHaM3a GOHIOBOTO
PBIHKA, TeOpeTHYecKH 000CHOBAHO MPUMeHeHHe COOBITHITHOTO aHAIN3a KaK HHCTPYMEHTA MPOTHO-
3MPOBaHMHSI.
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The concepts of event, event profile and event analysis of the stock market aredefined, the use
of event-driven analysis as a predictive toolis theoretically substantiated.
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OcHOBHOE BHHMaHHE, KOTOPOEC YICIIETCA TPeHACpaMu HpH OCYINECTBICHUH TOP-
T'OBJH, SBJISICTCS PCAKLUEH PHIHKA Ha HOBOCTU. ECTECTBEHHO, BOZHHKACT BOMPOC Xa-
paxTepa peakiyy PhIHKA HA TC¢ WM WHbIE HOBOCTH. Ha 3TOT BOmpoc JOMKEH OTBETUTD
COOBITHMHBIA aHANN3, KAK WHCTPYMEHT PETHCTPALUH HOBOCTCH, HMX Kiaccu(uKaryn
Y IPOBEACHUS TMOCICAYIOLICIO MPOrHO3a ABWKCHMS LICHBI HA €ro ocHoBe. s toro
4TOOBl PEATU30BATh JAHHBIH MOAXOM, HEOOXOMMMO, TMPEKAC BCErO, OMPEACIUTHCS
€ CaMUM TIOHATHEM COOBITHHHOTO aHAIN3A, €TI0 CMBICIOBEIM coneprkanueM. Kpome Toro,
COOBITHIHBIA aHANTN3 B YCJIOBHAX HEAOCTATOUHOTO PAa3BUTHI OTCUCCTBCHHOU CHCTEMBI
MPEeIOCTABICHUS yOIHMYHOU HHGOPMAIHU (HAKTHICCKH SBIBIETCSA CANHCTBECHHO NOCTY-
MHOM U JOCTOBEPHOM 0a3oit GOPMUPOBAHHS MPOTHO3HBIX PEKOMCHIALTHH.

Teme cOOBITHIHOTO aHATH3a MOCBAIICHO HEMATIO HCCICAOBAHUMN, HECMOTPS HA TO, YTO
3TO JOCTATOYHO HOBOC SIBJICHHC B MPAKTHKE aHamm3a (OHIOBOTO phiHKA. B oT0M CcBA3M
crout ynomsinyTh padotsl H. Tymana u M. Xannanoma (1970) [1], a Takxe Oysna XbroM-
neiimxka (1984) [2], Homunreca u @pankens (1993) [3] u bena Yopsuka (1996) [4].

Cpeau OTECUYECTBEHHBIX aBTOPOB HeoOxoauMo otMeTuth A. B. 3uHeHKO, paccmar-
PUBAOLIYIO COOBITHIHBIN HHANKaTOP, a Taike H. Knnmapesa u C. Ctyaxnkosa, npeana-
rarIuX YHUBCPCAIBHYIO KIACCH(DUKAIMIO COOBITHI, PACCMATPUBACMBIX B (DUHAHCO-
BBIX UCCIICAOBAHUAX U Apyrux [5—7]. OgHako, Ha HAIO B3TIsLT, HCOOXOIUMO PACKPHITH
CBSI3b MEXKIY COOBITHEM U M3MEHCHHEM KYypca, MOHATh BO3MOMKHBIC PCAKLIMH PBIHKA
HAa Pa3INYHBIC TUITBI COOBITHH.

Lenpb cTaten — onpeaencHue MOHATHS COOBITHS, COOBITHHHOTO MPOQUIL U COOBI-
TuitHOoro aHamu3a. Kpome Toro, 3agaucii nccneoBaHUS SBIETCS TCOPETUUCCKAS OC-
HOBa COOBITHIHOTO aHATH3a KAaK HHCTPYMCEHTA MPOTHO3UPOBAHHSL.

UYUtoOb! MOHAT CBsA3b COOBITHS U KYPCOBBIX H3MCHCHHIM, HCOOXOMUMO, TPEHKAC BCETO,
Ha4uaTh paccMOTpeHHe ¢ WHGOpMauoHHOH 3¢dekTnBHOCTH phiHKA. MHpOpMAITHOH-
Hasg 3¢ dexTuBHOCT (WK TPocTO — 3P PEKTUBHOCT) (POHAOBOTO PHIHKA — 3TO KOM-
IUICKCHBIH MHAUKATOP, XapaKTCPHU3YIOMIHA H3MECHEHNE IEH (POHAOBEIX HHCTPYMECHTOB
MOJ, BO3ACHUCTBHEM Pa3TUUIHBIX coObITHH. MHpOpMaronHas 3 (HeKTHBHOCTD SBIICT-
cs1 0053aTEIbHBIM YCIOBUEM COBEPLICHHO KOHKYPEHTHOTO PBIHKA, KOTOPBHIH €CTh TEM
OPHCHTUPOM, K KOTOPOMY JOJDKHA CTPEMHUTHCI SKOHOMHKA M0O0H crpanbl. C TOUKH
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3peHus (PHHAHCOBOU TEOPHH, HHBECTOPBI, MPUHUMAS PELICHUS O (DUHAHCOBBIX BIIOYKCHHAX,
PYKOBOACTBYIOTCS, BO-TIEPBBIX, COOCTBEHHBIMH LIC/ISIMU M MPEATIOUTCHUSMH OTHOCHTETb-
HO PHUCKa U JOXO0JQ; BO-BTOPBIX — OLICHKOU BBHITOAHOCTH WHBECTHULIMOHHBIX BO3MOYKHOC-
TCH, TPETATACMBIX PHIHKOM, TO €CTh OLCHKON UCTHHHOM CTOMMOCTH (DMHAHCOBBIX AKTH-
BOB. TOYHOCTB ONPEACTCHHUS HHBECTOPOM HCTHHHOW CTOMMOCTH AKTHUBA 3aBHCHT OT
MOTHOTHI MH(OPMALTHH OTHOCHTEIIFHO BCeX (haKTOPOB, BIHSIOIINX HA OVAYIIHE JOXOIBL.
Ecnu axtye cBOGOAHO MPOAACTCS W MOKYIIACTCS HA PHIHKE, €T0 LICHA, B KOHCYHOM CUCTE,
(hopMHUpYETCS MO BO3ACHCTBHEM CIIPOCA U MPEITOHKCHHS.

HMudopmarmonnas 3¢ heKTHBHOCTS (DMHAHCOBOTO PHIHKA (KYIA OPraHHYCCKH BXO-
JUT ¥ (DOHIOBBIA PHIHOK) HEPA3PBIBHO CBA3AaHA H SABIACTCS HCOOXOOUMBIM YCIOBHEM
00IMICAIKOHOMIICCKOM 3 (HECKTUBHOCTH PACHPEACICHHS PECYPCOB B DKOHOMHKC. Y CITO-
BHEM OKOHOMH4YECKH 3¢ dekruBHOro (omrumanbaoro mo Ilapero) pacmpeneaeHus
ABJSICTCS PABCHCTBO BBITOJ OT HCIHOIB30BAHUA PECYPCOB HMX AJbTCPHATUBHOU
CTOUMOCTH.

Taxum oOpazoM, GOHIOBBIH PHIHOK, KAaK OJUH W3 BLKHCHINUX 3JIEMCHTOB SKOHO-
MHKH cIocOOCTBYET 3¢ PEKTHBHOMY PactpeacICHUI0 (PHHAHCOBOTO KaIUTANA BHYTPH
SKOHOMMKH, YTO HEBO3MOKHO 0¢3 ero HHPOPMAITHOHHOH 3 (HEKTHBHOCTH.

HanHoe monoxeHue 00yCI0BINBACT HEOOXOANMOCTD H 3HAYMMOCTD OLICHKH VPOB-
Hs1 WHpOpMAMOHHONW 3((EKTUBHOCTH (DOHAOBEIX PBHIHKOB, B OCOOCHHOCTH TEX,
koTopeie emé Qopmupyrorcsa. OTcnekuBas JHMHAMUKY H3MCHCHHHM HH(POPMATHOHHON
3¢ PEKTHBHOCTH, MOYKHO ONpPEACTHTh S(PEKTHBHOCTD BCCH TOCY JAPCTBCHHOM MOIUTHKU
B oOnacti ¢uHaHCOB U GOHIOBOrO phIHKA B YacTHOCTH. Kpome Toro, MHOro mose3Hou
HH(OPMAIMH MOKHO TIOJTYYHTh U3 HCCICAOBAHUH 3(D(hCKTHBHOCTH PHIHKA, OCBEIIAOIIHX
TC €r0 CETMEHTBI, TAC MOXKET MPOSBUTECA HE3PPEKTHBHOCTE. [IposBieHus HeaddekTus-
HOCTH Jal0T HHCTPYMCHT, MTO3BOJIIOIINE BBLBIATE HEAOOLUCHEHHbIC akuu. [ Ipyu raHHOM
MacIiTabe PeIHKA aKIHH, 3TO HE TOIBKO COKPAIIACT BPEMs aHANIN3a, HO U 3HAYHTEIBHO
MOBBIIIACT MAHCH OOHAPYKEHHUS MEPCOLICHCHHBIX U HEJOOLCHCHHBIX AKLHH.

Ha puc. 1 mpeacrasneHa B3auMocBs3b HHOOPMALMOHHON 3(P(HEKTUBHOCTH U MPO-
UCXOJALINX COOBITHH.

HHOOPMAIIMOHHAA 3OPEKTHBHOCTE @OHJOBOI'O PEIHKA

‘ HameHeHHs GOHIOBOIO HHIEKCA ‘

| H3MeHEHHA KOTHPOBOK ‘
?
‘ [IpHHATHE PEIMeHHT 110 H3MEHEHHIO TTO3HITHH ‘
x
«UEpHBIH ANTHK» cyObEKTa PBIHKA
L
COBLITHA

Puc. 1. CBs13b coObITHIT 1 MH(POPMAIMOHHON 3P (PEeKTHBHOCTH

Paccmorpum mpuseaeHHy0 cxemy. OCHOBOH, Kak BHIHO W3 PUCYHKA, SBJISKOTCS
coObiThs, a uMeHHO: mH(popMarms 00 3tux coObiTusix. HemanoBaskHeIM OCTAETCS
BOMPOC mepeaaun nHPOPMAIIHH O COOBITHIX 4Yepes pasnuunbic kaHanet — CMU, Un-
TCPHET U Ap. 34eCh 0CO00C 3HAUCHHE MPHUOOPETACT MHCTUTYLHMOHAIBHAS OCHOBA —
FOPUANYICCKUE BOMPOCH PACKPHITHS HHpOPMALUK U camMa HH(PPACTPYKTYPa PHIHKA.

«HepHbiii SuuK» CyOBEKTa PHIHKA — 3TO PEAKI[UH WHBSCTOPA HA TY WIH WHYKO WH-
(dopMaIHIO O PA3IHIHBIX COOBITHIX, €r0 MCUXOJOTHICCKUE PEAKIUH U MOTHBHI. | U-
note3a 3¢ NEKTUBHBIX PHIHKOB MPSANONAracT PALMOHAIBPHOS MOBSACHUS UHBECTOPOB.
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To ectb, KaKabplli MHBECTOP BHIOMPACT LICHHBIC Oymard JUis TMOKYIIKA HIH ITPOAAKH
B 3aBHCUMOCTH OT CBOCTO OTHOIICHHUS K PHCKY H 0KHIACMbBIM CTaBKaM JOXOTHOCTH.

Mo3r denoBeKa MPUHUMACST PEIICHUS ¢ HAUOONBIICH OMPEACIACHHOCTRIO MO MOJTY-
uCHUM aaxe Mamou uapopmanmu. OIHAKO CaMOYBEPCHHOCTh MOXKET CTATh MTPUUHUHON
WUTHOPHPOBaHUA HH(POPMALINHI, KOTOPAsk MOXKET OBITh HCIIONB30BaHA JPYTUMH [8].

J/ist MHOTHX YYACTHHKOB PHIHKA XaPaKTCPHO OTCYTCTBUE CTOMKOCTH U BBLACPIKKH,
JAXe ©CIH WX MPOTHO3 JABMKCHUS LICH SIBISCTCSA AACKBATHBIM MPOHUCXOMAIINM HA
(hoHIOBOM pPBIHKE mporeccam [9].

Kpome Toro, BO3MOKHBI BapHAHTHI, KOT/AA MOJOKUTCIBHAS HOBOCTh BBI3BIBACT
OTPHULATCIBHYIO PCAKIHID, COOTBETCTBCHHO, PACCMATPHBATH COOBITHS HEOOXOIUMO BO
B3aMMOCBSI3U C OOIIUM «HACTPOCHHEM) PBIHKA, €ro COOBITHHHBIM HpodrieM, 0 4éM
OyJeT CKa3aHO HILKE.

Termepp paccMOTPUM HEMOCPEICTBEHHO COOBITUHHBIN aHAIN3 — QHAIN3 AAHHBIX 00
HCTOPUHU COOBITHI, TO €CTh O BPEMCHHU U OOCTOSTENBECTBAX (KOBApPHATAX) MX HACTYILIC-
HUS B IPAHHULIAX HAOFOJACMOro MEPHOAA BPEMCHH M O camMuX 3Tux coObitusx. [lox
COOBITHEM TMOHUMACTCH M3MCHCHHE CTATYCa, M3MEPSICMOTO AUCKPCTHOU MEPEMEHHOM,
MPUHHUMARIICH CYCTHOS KOMHYCCTBO B3AUMHO HCKIIOYAIOLINX 3HAUCHUM. EavHunamu
aHaJTN3a MOTYT BBICTYATh WHIUBH/BI, TPYIIIIBl U OPTaHU3ALNN, CTPAHBI, MOJTUTHYCCKUC
O00BCIUHCHUS, KYJIBTYPHBIC MPOLEcchl. s mpeacka3aHus BPEMEHH HACTYILICHUS CO-
OBITHSL CTPOST MOZCNb, MOJAOOHYIO PErpecCHOHHOMY ypaBHeHnto. Heobxoammocts
B 0COOOM METO/IC aHAIN3A, OTJIHYHOM OT PETPECCHOHHOrO, CBI3aHA ¢ TEM, YTO HOCIC-
HUH HE MO3BOJICT KOPPEKTHO YUUTHIBATH HH(OPMALIHIO O CIIyUasX, [Tt KOTOPBIX COObI-
THC 32 BPeMs HAOMIOACHHUS HE HACTYIIIIO. TaKue CiTyyan HA3bIBAKOT LICH3YPHUPOBAHHBIMHU
cnpasa. Kpome TOoro, perpecCHOHHBIN aHAMN3 HE AOMYCKAST HCMOIb30BAHMS HC3ABHUCH-
MBIX TICPEMCHHBIX, U3MCHSIFOIUXCS BO BpeMeHH. Hampumep, BEPOSITHOCTh BCTYILUICHUS
B Opak B pa3HbIC MEPUOBI )KU3HH MOXKET BAPbUPOBATh ¢ M3MCHCHUSIMU J0X0/1Q, HKHJIHIII-
HBIX VYCOBHI U 00pazoBaHus. B 3aBUCHMOCTH OT KOHICUTYAIM3ALMK COOBITHH pa3-
JAMYAIOT TPU CTPATCTHH COOBITMHHOTO AHAIH3A. JUISl CIUHUYHBIX HETIOBTOPSIOLIMXCS
COOBITHI;, A1 MHOKCCTBCHHBIX COOBITHIA; AJISI TIOBTOPSIFOIMXCS COObITHH. COOBITHIHBIN
aHanmM3 SBICTCS OOOOMICHHEM Psia METOAOB, Pa3pabOTaHHBIX B YAaCTHBIX HAYKaX IS
IKCIVIOPATOPHOTO HCCIICAOBAHUS CAMHUYHBIX HEMOBTOPSIOIINXCS COOBITHI: aHaIH3a
OTKA30B B TCXHHKE, QHAJIN3A JOKUTHS (BKUBAHHS) B OHOJIOTHH, AHATH3A TaOIHI] T0KH-
Tus B gemorpacdun. OOIas Moaeab COOBITUHHOTO aHATN3A IS HEMPESPHIBHOTO BPEMCHHU
Obuia paspadborana amepukancknvu corwionoravu H. Tyma u M. XaHHaHOM B KOHIIS
1970-x 1 SBIACTCS OTHUAM M3 TJIABHBIX MCTOJOJIOTHUCCKIX MOCTIIKCHHM COLIMOJIOTHH 32
nociaeauue 25 set [1]. KnroueBbiMu HOHATHAME COOBITHIMHOTO aHATIM3A SBILIFOTCS (DYHK-
Oy IUIOTHOCTH BEPOSTHOCTH f(t) (Oe3yCaoBHAS BEPOSATHOCTH TOTO, YTO COOBITHC IPOM-
30HICT BO BpeMH t), GYHKIMS PACIIPCACICHIS HAKOILICHHOMH BepoaTHOoCcTH F(t), hyHKIms
JoKuTH S(t) (BEPOSATHOCTD TOTO, YTO COOBITHE HE MPOH3OHACT BIUIOTh 10 MOMCHTA BPE-
veuH t). Ocobo¢ 3HAYCHNWE HMMEET HHTCHCHBHOCTB, OYKBAJIBHO «IIOKA3aTCNIb PHCKA»
(hazard rate), wau BEpOSTHOCTh HACTYILICHMS COOBITHS B MAJIOM HPOMEKYTKES BPEMCHH
MKy t] | tj+At, IpH YCIOBHH, YTO COOBITHE HE MPOM3OIILIO A0 TOro. it HerpepbIBHO
M3MEPCHHOTO BpeMeHHU. [10 CTAaTUCTUUICCKUM U COACPKATEIbHBIM COOOPAKSHUSIM, COLH-
OJIOTH MPSAMOYUTAIOT HCCIICAOBAHUC (PYHKIMOHAIBHOU (hOPMBI MHTCHCHBHOCTH HCC/IC-
JOBAHHUIO JPYTUX VYIOMSHYTBIX (GyHKIMHA. MHTCHCHBHOCTh KOHLICOTYAJbHO CBS3aHA
C APYTHMU MOHATHSIMH COOBITUIHOTO QHATN3A;

B = F@Y_ _aiinfs)) (1)
5@y dr

Kak u apyrue craTucTUdeCKie METOIbl, COOBITHIHBIN QHAIN3 MOXKET OBITh SKCILIOPA-

TOPHBIM (OTIHICATENBHBIM) THOO KOH(GHPMATOPHEIM (HAMPABICHHBIM HA TPOBEPKY THIIO-
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1¢3). B mepBoM cirydae CTposAT M CPABHHBAIOT SMIHMPHUCCKUE rpaduku (hyHKIHI, HAITPH-
MCP BBDKHBAHMS, UIA PA3IMYHBIX 3HAMCHHMI HE3aBHCHUMBIX TICPEMCHHBIX, HANIPUMED IS
MY’KYHH U JKCHIMUH. BTopas cTparterust COCTOMT B MOACIMPOBAHUM (DYHKIIHOHAIBHON
(hOpMBI 3aBHCHMOCTH HWHTCHCHBHOCTH (PHCKQ) HACTYIUICHHS COOBITHS OT HCTEKIIETO
BPEMCHH M OT 3HAYCHUHA OpeaukTopoB. Lleap B ToM, 4TOOBI HE TOIBKO OLICHUTE 3((HEKTHI
HE3ABUCHMBIX TMCPEMCHHBIX, HO U moA00pars (Ha OCHOBAHHH COACPIKATCIBHON TCOPHH
WA 3MIMPUYCCKU) HAWIYYIIYIO (BDYHKIMOHANBHYIO 3aBHCHMOCTb, T. €. MOJC/b, CIIO-
COOHVIO HAWIYUIIHM 00pa3oM OOBICHHUTH FCTCPOTCHHOCTh COBOKYITHOCTH. M (hyHKIMsS
BPEMCHH, U TCTCPOTCHHOCTh COBOKYITHOCTH MOTYT MOJCIIUPOBATHCS C MOMOIIBIO JIBYX
noaxo0B. HenmapaMeTprdeckuii HOIX01 CBI3aH ¢ JUCKPETH3ALMCH JAHHBIX M OLICHKOM
MOKA3aTe/ I PUCKA TS KAKIOrO M3 3HAMCHUM HE3aBUCHUMBIX niepemeHHbIX. [Ipeanonoxe-
HUH 0 hopMe GYHKITHOHAIGHON 3aBUCHMOCTH HE JCIAcTCa. B mapaMeTpuaeckoM moaxo-
J¢ (YHKIMOHANBHBIC (POPMBI 3aBUCHMOCTEH MOCTYJIHPYIOTCS W OLICHUBAKOTCS HA MPC/I-
MET mpaBaonoaoOus. Yarue BCEro MCHOMB3YIOT CICAYIOMUES (DYHKIHMH 3aBUCHMOCTH OT
BPEMCHH: DKCIIOHCHIMAIBHYIO, Beiidyama, ['epreca, Meikxama-I'ommepria s MOHO-
TOHHOU CBSI3H WHTCHCHBHOCTH C BPEMCHEM, JIOT-JIOTMCTHUCCKYIO, JOTAPU(MUICCKU-
rayccoBy s HeMOHOTOHHOM ¢Bsi3H [10]. CrenpanbHeIM CIyHYacM MOACITMPOBAHMS TCTE-
POTCHHOCTH COBOKYITHOCTU SIBIISIFOTCS MOJC/Ib IPOMOPLIMOHAIBHOTO PHCKA, B KOTOPOH
HMHTCHCHUBHOCTE (TIOKA3ATEIIb PHUCKA) €CTh (DYHKIS 0A30BOroO MOKA3ATEIs pUcKa, (t), 3a-
BHCSINEIO OT BPESMECHHM M IOCTOSHHOTO JUII BCEX CIMHHII BBIOOPKH (PECIIOHICHTOR),
M BEKTOPA IPSIUKTOPOB, X, HE 3aBHCAIIEro oT BpemeHu: h (t, x) = q (t) - exP, roe B — Bek-
TOp perpeccuoHHbIX kod(duimeHToB. g oncuku sror moxeau [l Kokc mpemmoxun
METOJ YaCTHYHOTO MPaBIONOA00MS, KOTOPBIM TMO3BOMSCT HCCIACIOBATCIIM HE JCIaTh
MIPEAMIOIOKCHII O ((t), YTO VAOOHO MPH OTCYTCTBHH KaK COACPKATCIIBHBIX TCOPHH, TaK
Y CTICLIMATBHBIX CTATHCTHUYCCKUX 3HaHui. C 3TuM CBsi3aHa OOJbIIAs HOMYBIPHOCTh Pe-
rpeccrorHbIx Moacich Kokea [11].

CoObITHST MOTYT UMETh KAaYCCTBCHHBIC, KOJUYCCTBCHHBIC M BPCMCHHBIC XaPaKTe-
PHCTHKH.

Tekyimee coObBITHE — 3TO TO COOBITHE, KOTOPOS PACCMATPHUBACTCS B JAHHBIA MO-
MeHT. OTHOCHTEIBHO TCKYIIETO COOBITHS BCE COOBITHS MOAPA3ACIIIOTCS HA VIKE MU-
HYBIIKEC U €UIC HC HACTYMUBIIME (mpomenmue u Oyaymue). s moboro Tekymero
COOBITHSI COOBITUHHOUN UCTOPHH, €C/IH TONBKO JAHHOS COOBITHE HE SBJISICTCS ICPBBIM HITH
MOCNICAHUM B UCTOPHH, U3BSCTHBI MPOLICAIING U Oyaylue COObITHs. Y CaMOro MepBOro
COOBITHS — HET U3BECTHOTO MPOIILIOTO, a y TOCICAHETO — He u3BecTHO Ovayinee. Ha co-
OBITUIHOM PBIHKEC HUKOTA HE OBIBACT HU 3aTUINNH, HU KaracTpod. beicTpee wmn mea-
JICHHEe, HO Moboe codbITHE OyaeT 3aBepiucHo. MOMEHTOM 3aBepLICHIs cOObITHS (PUKCH-
PyETCs BpeMsl Hauaj1a CJACAVIOMIECro coObITrsL. Takum 00pazom, COOBITHS CIICIYIOT OHO 3a
JPYTUM, U 00Pa3yIOT Mpu 3TOM OJI0KH COObITHI. [poao/mKUTEIBHOCTD COOBITHI Pa3/THy-
Ha, a UX CMCHA — He JTrHEHHa BO BpeMeHH. CoObITHE HACHTH(ULIIPYETCS BPEMEHEM CBOC-
IO HAYAJA U 3aBSPLICHUS U SBJISICTCS QHAJIOTOM BPEMCHH.

Biok coObiThii — 3TO MOCNEAOBATCIBHOCTE COOBITUM, OMPEACMIONINX COCTOSHUS
PBIHKA KaK COBOKYITHOCTh COOBITHH, BXOSINHUX B 010K, Ha COOBITUHHOM PBHIHKE YETKO
MPOCICKUBACTCS LIUKIUIHOCTh OJIOKOB COOBITHIA.

CoObITHE paccMaTPUBACTC KaK (DYHKIMS BCEX MPEAUICCTBOBABIINX €My COOBITHH.
Tak, Tekyee COOBITHE — 3TO Pe3yabTaT (CACACTBHES) BCEX MPEAIICCTBOBABIINX EMY
coOBITHH TEKyIIEro Osioka coObiTuit. Texymui OI0K COOBITHI — €CTh CJCACTBHUC
MPEALICCTBOBABIINX €My OJOKOB COOBITHH H T. 1. B TO ke Bpems1, TekyIee codbITHE —
€CTh OJIHA U3 MPUYHH ICTIOYKH COOBITHI, KOTOPHIC MOCACAYIOT 32 HuM. KOHKpETHBII
cnoco0 0OBCAMHEHHS COOBITHI — MPEAIICCTBEHHUKOB, TCKYIIETO COOBITHS H MOCIC-
JOVIOIIUX COOBITHH B ONOK COOBITHI SBISACTCS COOBITUHHBIM MPOQHICM PhIHKA.
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CoOBITHITHBIN aHATHU3 — 3TO MPOTHOZHPOBAHUE LICHBI ¢ MIOMOIIBIO M3YUCHHUS TTPOC-
KIUH UCTOPHUH U mX rpaduueckux o6pa3on. [IporHo3upoBaHue 3aKIIOUACTCA B HHTEP-
MOJISIMH COOBITHH MPOIIEAINETO YYaCTKa UCTOPHH M AMMPOKCHMAIIMY TIONYYCHHBIX
PE3yIbTATOB B OyAyIICe.

Takum 00pa3oM, COOBITHE — 3TO TC U3MCHCHUS B COL[HAIbHO-IKOHOMUYICCKOM HKHU3-
HU 00IIECTBA, KOTOPHIC 3HAYUTEIPHO BIUSIOT HA SKOHOMUKO-TICHXOJIOTHUCCKUE OCHO-
BBl (POPMHPOBAHUS KOHBIOHKTYPHI Ha (POHIOBOM PhIHKE.

CoOBITHIHBIN aHATN3, HA HAII B3MVISLA, — 3TO B SKOHOMUYCCKOTO IKCIPECC-aHAIN3A
C LICJIBIO OPCACICHIS BAMSIHUS COOBITHI HA H3MECHCHUE KOTUPOBOK (POHIOBOTO PHIHKA.

BoiBogpl. Takum oOpaszoM, ObLIM ONMPEACACHBI MOHSITHS COOBITHS, COOBITHIHOTO
mpoduiist, COOBITHIHOTO aHaIN3a U mpouce. BMecTe ¢ TeM, OCHOBA COOBITUHHOTO aHA-
U3 KaK MHCTPYMCHTA MPOTHO3UPOBAHUS BCE CIIE TPEOYET TCOPESTHUCCKOTO U METO-
JUUCCKOr0 00OCHOBAHMSL, TIPU 3TOM 0CO00C 3HAUCHUE UMEIOT:

— OIPEACICHHUES TTOHSTHSL COOBITHS;

— UCTOPHUCCKAS JOCTYITHOCTh MH(OPMAITHH;

— cOop ucropuueckoi uapopmanmu u Gopmupoanue 6assl COOBITHI;

— 0cOOBIC MOMEHTHI, CBSI3AHHBIC ¢ PETHCTPAIMCH TOTO WIIM MHOTO COOBITHS, Ha-
MPUMED, B CIIYUAC C PETUCTPAITHCH HECKONBKIX OMHOTHITHBIX COOBITHIH B OJUH JCHb.

Kpome Toro, HEOOX0MMO B OOIIMX YEPTaX MPEACTABUTE KOJAUPOBKY TIOTYUCHHBIX
pe3yabTaToB. JlaHHBIC BOMPOCH! Oy AYT OCBEIICHBI B JATBHCHINNX UCCICIOBAHUSIX.
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